/VM Federal and New Mexico State
ERB Withholding Tax Form (substitute W-4P)

YOUR INFORMATION [_] New application [ ]| Change existing
Legal name (First, Middle, Last) SSN

Mailing address
City State Zip

Phone Email |:| | receive a benefit Deceased member’s SSN
‘ ‘ ‘ as a beneficiary ‘

| hereby authorize NMERB to change my address as indicated above.EI Yes ’:I No

WITHHOLDING TAX ELECTION

Check the boxes that you want to apply. Under current Federal Law, you may designate an additional amount to be
withheld in Federal Box #2. Note: An amount cannot be entered in Box #2 without first entering your withholding
status and exemptions in Box #1 (including zero).

Federal Withholding New Mexico State Withholding
1 EI Withhold federal income tax from each monthly 1 El Withhold state income tax from each monthly
benefit payment according to my withholding benefit payment according to my withholding
status and the number of exemptions as | have status and the number of exemptions as | have
indicated below: indicated below:
[CImarried L] Married
EI Married but withhold at higher single rate [J Married but withhold at higher single rate
[Isingle L1 Single
Number of exemptions: Number of exemptions:
2 D Withhold an additional amount of federal income |2 El Withhold an additional amount of state income tax
tax from each monthly benefit in the amount of from each monthly benefit in the amount of
$ . $ :
3 El Do not make any changes to my federal 3 I:| Withhold a flat dollar amount of state income tax
withholding income tax. from each monthly benefit in the amount of
s :
4 D Do not withhold any federal income tax. 4 I:| Do not make any changes to my state withholding
income tax.
5 D Do not withhold any state income tax.

| understand that this form replaces any and all previous tax withholding forms. | have completed all applicable fields in
the Federal and New Mexico State Tax Withholding sections of this form. | understand that if insufficient income taxes
are withheld or remitted, | may be subject to a penalty and interest by the Internal Revenue Service and the State of
New Mexico. | hereby submit this request regarding the treatment of my retirement benefit for purposes of withholding
Federal and New Mexico State income taxes.

X

Taxpayer’s signature Date (mm/dd/yyyy)
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/VM
ERB Withholding Tax Form (substitute W-4P)

Federal and New Mexico State

Instructions

1. Complete with black or blue ink only. Your request will be rejected if there is any whiteout on this form.

2. The NMERB must be receive your completed form by the 10th of the month in order to process your requested
changes and for it to be effective that month. Forms received after the 10th of the month will become effective the
following month.

3. Incomplete forms will not be processed and will be returned to you.

4. If you receive a Member Benefit and a Beneficiary Benefit you must fill out a separate form for each account.

5. The NMERB does not provide tax advice. We recommend that you consult with a tax preparer or accountant to
discuss your individual situation. Additional resources such as the IRS tax withholding estimator exist to help you
determine your federal income tax withholding amount. It is located at www.irs.gov/W4App.

6. If you want your federal and/or state withholding taxes to be calculated using the standard tax tables, check Box #1.
Check one of the withholding status choices and provide the number of exemptions. This number may be zero.

7. There are penalties for not paying enough federal or state income tax during the year, either through withholding or
estimated tax payments. You must have federal income tax withheld unless you are a non-resident alien. Federal
income tax withholding is required on any payments that are to be delivered to you outside the United States or its
possessions.

8. The NMERB cannot withhold state income taxes for any state other than New Mexico.

9. Ifyou are a new retiree or beneficiary, do not check Box #3 for federal withholding or Box #4 for state withholding.

10. If you check the flat dollar amount in Box #3 for state withholding, do not check any other state withholding boxes.
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